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The Global Economy 

According to the January 2020 IMF World 
Economic Outlook report global growth 
continues to lose pace. Global growth is forecast 
at 2.9% for 2019, its lowest level since 2008–09 
and a 0.1 percentage point downgrade from the 
October 2019 World Economic Outlook. 

Trade policy uncertainty and geopolitical 
tensions, continued to weigh on global economic 
activity—especially manufacturing and trade—in 
the second half of 2019. Intensifying social 
unrest in several countries posed new 
challenges, as did weather-related disasters.   

Global growth is forecast to recover in 2020 to 
3.3%, then to grow marginally to 3.4% in 2021. 
Global growth in the next couple of years will be 
driven by emerging and developing markets, 
with the advanced economies stagnant. 
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UK GDP Growth  

The UK Economy 

UK GDP grew by 0.1% in the three months to November 
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Business 

Economic Output Grows Strongly   

The ONS for the first time have released Gross 
Domestic Product (GDP) figures for local 
authorities. The latest economic output figures for 
Birmingham released at the end of last year show 
that the local economy grew strongly in 2018. 

Economic output as measured by GDP stood at 
£31.9bn in 2018 this makes Birmingham the 
largest city economy in the UK outside London. 
GDP in the city grew in real terms by £1.2bn  

 

(+4.0%) between 2017 and 2018, outstripping the 
growth rate achieved nationally (+1.4%) and 





http://www.birmingham.gov.uk/birminghameconomy
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